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THIS BANK HAS 1,600 OFFICES IN ENGLAND & WALES.
Colooia! and Foreign Department : 20. KING WILLIAM STREET, LONDON, EX. 4.
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DIVIDEND NOTICES

Remington Typewriter Company
First Preferred Dividend

New York, November 14, 1922.
The Board of Directors today

declared two quarterly dividend» of
1^4% each ($3.50 per share) on the
First Preferred Stock, payable De¬
cember 15, 1922, to stockholders of
record at the close of business
December 9, 1922.

HAROLD E. SMITH,
Secretary.

BROOKLYN EDISON COMPANY, INC.
BROOKLYN. N. Y.

DUST CONSECUTIVE DIVIDEND.
The DortJ of Directors, at a meetint;fteld October 24th. 19S2. declared n regular

quarterly dividend of fî.OO per share on
the capita! stock of the Company out¬
standing, payable December 1st. 1922, to
stockholder« of record- at 3 P. M. on No¬
vember 17th, 1922.
Checks for the above dividend will be

trailed.
E. A. BAILY, T.-easurer.

FINANCIAL
TORONTO RAILWAY COMPANY.

NOTICE TO HOLDERS
Of «Vi¡rrí

Toronto Railway Companr Bonds
due Autant Slat, 1921.

NOTICE Is (riven to holders or the above
mentioned bearer bonds, payable in New
York, that the name will be paid in full
upon presentation «ml surrender thereof
to the Company's bankers. The Canadian
Bank of Commerce, 18 Exchange Place,
New York, on and after November 4th,
3922, together with accrued interest at 65«
per annum from the last dale upon which
Interest was paid to the date of payment.
If not presented for payment on or before
XSth February, 1923, interest thereon wiil
cease.
The Company gratefully acknowledge»

ths forbearance shown by Its bondholders.
J. C. GRACE.

Secretary.

FINANCIAL MEETINGS

CnR. B.IKLLAND * COMPANY. INC.
A special meeting of the stockholders of

Clxr. Bjelland & Company. Inc.. will be held
on the 29th day of November, 19Î2. at
8:00 o'clock P. M., at the office of such
company at No. lid Radeon Street, in ths
Borough of Manhattan. City. County and
State of New York, for the purpose of
voting upon a proposition to increase the
capital Ftocl; of such Company from J-*ive
Thousand (tS.OOO) Dollars consisting of
rtftv Í50) shares of the par valu« of $100
each to Fifty Thousand (ISO.OOO) Dollars
to consist of Five Hundred (500) shares of
the par value of One Hundred ($100) Dol¬
lars each.

CHR B.IELLAND. President.
HENRY H. LANGE, Secretary.

.t-C-criCTY FOR THE REFORMATION
US» /*».VENn.E DELINQUENTS IN THB

er?V ~- NEW YORK.
**-he 5v.th Annual Meeting of the Society

and »n election of st.-ven Managers will
be held November în, 19S2. in the office
» f Mr. Andrew V. Stout, US Broadway.
New York City, between 3:»>Q and 4:00 P. M.

GORDON KNO.X BELL. Secretary."

The Annual Kstt-Ua* cf the StoeUhol-lerM
.' the ROGEKK-l'YATT »SHELLAC COM-
)>\NY win be held oo Tuesday, December
f.th. 1522, at ¡¿-SO P M., St. the OffUf» Of
»h« Company, s* No. Ï1 Water street. New

¿AME3 W. BYRNES, Sscretary.

New York Metal Market
Tin was steady with Straits quoted'

at 36.50(íí?37.37i¿c, Straits shipments,
36.50@37.30c; standard, 86.25c, and 99
per cent, 36.25@36,60c asked. Copperquiet; standard spot, November and.
December, 13.2B@13.62%c, and elec¬
trolytic spot, November and December,13.50@14c. Lead firm; New York spot,7.25@7.50c, and East St. Loula »pot,6.S0@6.9oc. Zinc steady; New York
spot, 7.65, and East St. Louis spot,7.20@7.40c.

Public Utility Earnings
The report of the Nebraska Power Com¬

pany for September allowed gros« earningsof $293.770. a gain of $29,750 over Septem¬ber-, 3 921. Not operating earnings amounter*
to $04,003, a decline of $2,470. Gross earn-
Inga for the twelve months ended Bep-ternhtr 30 were $8,3 24.243, an Improve¬
ment of $23 3,239 over the correspondingperiod of the previous year. Net operat¬
ing ea:nlns3 were $1,235,126, an increaso
of $262,931.

Fort Worth Power and Light September
gross earning» amounted to $223,327, ft
gain at $Ï,Ï89 over September, 3923. Net
operntlng esir-nings were $306,946, a de-
crfasa of $944. Gross earnings for thi»
twelve months ended September 80, Tver»"
$2,4S0.444, a decreaso of $288,208 over the
corresponding period of last year. Nat
earnings from operations were Hatea as
$1,261,164. a gain of $90,397.
Texas Power and Light Company grasa

earnings for September amounted to $4.18,-
67C. a decline of $3,63« over September,
1*22. Not operating earnings were $175,-
187, a decline of $1,766. Twelve months'
gross earnings totaled $4.713,777, a de¬
creaso of $382.435 over corresponding
period of last year. Ket earnings from
operations were $3,896,993, an Improve¬
ment of $24,611.
Portland Qas and Coke Company Septem¬

ber gross earnings were $26.4 9ft, an Increase
of $3.251 over the corresponding month of
the previous year. Net earnings wer«
$107.048, a gain of $20.096. Gross earning«
for tw»lve months were $$,$45,942, a decline
of $14,736 over the twelve months ended
September SO, 1921. Net earnings amounted
to $1.050,14$, an increase of $11$,680.

Pacific Power and Light Company state¬
ment for September showed groas earning«
of $281,284, an Improvement of $27.75»
over September, 1921. Net earning« from
operation.were $144,090, a gain of 125,113.
Orosa earnings for the twelve n.onths
totaled $2.$79.772, an Increase of $166,73$
over the same period of the previous ¡¿ear.Net earning« from operation were $1.3*41,-
723, an increase of $63,119.

a

Pittsburgh
Sale«. Open. High. Low. Close».

100 Am Vit Prods 8 I t S
780 Ark Nat Gas .*.» .*<, a, .

10 Am W G Mch 87 87 «7 87
165 Con lee .. .. Z% i »Va 4
ISO Lone St Qas. 27>4 2714 27 27
110 Mfr« Light H i«% 67 64*4 54*4
».»Ohio Fuel S. 58*4 5» 68*4 68*4
10 Ohio Fuel O. î«4! 16Î4 1«*4 l«4*

340 Okl* Nat Gas *m 21V* 23s., 2112
100 Pgh Ewg . >*4 3*4 *% t%115 Pgh Bwg» pfd »H .. 9H »**

500C Pgh lit Shas Ï3 23 21 33
76 Waathae A B »7 17 97 »7

Toronto
Bid. Ask

Adanae. .... $
Apex.1 4
Atlas.20 30
Batley ....

. t
Chmbra Frt. 1 »
Conlagaa . 1V4 3
Crown Rav. 22 Î8
"Jem« Lake 3« 20
Grt Nrthn .... $ ¡Tmskmng. . 30 $5
Gold Reef... 1 4 Thmp Krst.. % »Hargrave««"... 3 ¡Waaaplka ,.10
RoiliBMr, ^ 13 33% West Dome.II
Lake Shore. i«i » I '

Bid. Ask.
Mag Crp Cn»0 61
Newrey ... 10 $0
Ptrsra Lake. 11 1$
Pore Crown.20 3©
Pore Tsdl ,... S
Porc Imp ... 3
Pra J5 DomelO 15
Tck Hgh«...e0 98

M

Consolidated
Gas Company
To Sell Stock

$15.000,000 6 Per Cent Cu¬
mulative Preferred To Be
Offered at Par to Con¬
sumers and Employees

2 for 1 Exchange Plan

Stockholders to Have Right
to Subscribe to $25,000,-
000 No Par Common

George B. Cortelyou, president oí
the Consolidated Gas Company, made
public late yestcrdr-y a letter to stock¬
holders proposing a chantre in the
capital structure involving an offering
of 500,000 shares of new no par value
common stock at $50 a share, and 300.-
000 shares of new 6 per cent cumula¬
tive preferred s.tock at $50 a share,
which is the par of the issue. The
new preferred will be offered to em¬

ployees and consumers of the company,
a policy which has already been
sc'opted by other important public
utility corporations, including the
American Telephone &. Telegraph
Company and the New York Telephone
Company.
The total increase in the capital

stock will give the company an addi¬
tional $40.000,000 cash capital, which
is required for the discharge of its
floating indebtedness, including an
issue of $20,000,000 of 7 per cent notes
maturing December 1; to capitalise
expenditures made out of income, and
to provide for further additions and
extensions to the operating system of
the company.

To Increase Common Stock
.U, present the company has an

authorised ci . ¡tal stock of $125,000,000,
of which $100,000,000 is issued. Under
the plan the existing $100 par 6tock
will be changed into 2,500,000 shar?s,
no par, so that tho holders will re¬
ceive two shares of new stock for on«
of old. Then the authorized common
will be increased to 3,000,000 shares,
and stockholders will have the right
to subscribe to the additional 500,000
shares at $50 a share to the extent
of 20 per cent of their holdings. Thus
a holder of ten shares of par valup
Ftock, receiving in exchange twenty
shares of stock of no par value, will
be entitled to subscribe to four shnres
of additional stock, having no par
value, at the rate of ?50 a share. .

In his explanation of the financing |
program Mr. Cortelyou said that the
new preferred stock will participate in
any distribution of earnings above |4
a share on the no par value common
stock at the rate of 1 per cent annu¬

ally for each $1 of additional dividend
above $4 a share paid on the. common.

It is proposed to have the 500,000 ad¬
ditional no par common shares offered
to stockholders of record At the close
of business on »Saturday, December 9,
and that payments be called for in
three installments, the lirst, of 40 per
cent, payable December 30; the second,
of 30 per cent, on March 16, 1023, and
the third, of 30 per cent, on June 15,
1923.

Meetings Called
Two special meeting? of stockhold¬

ers, to be held on December 4 and 5, re¬

spectively, have been called to obtain
approval of the plan, which was for¬
mally approved by the trustees of the
company yesterday. Discussing the de-
cisión to offer the new preferred stock
to employees and the public, Mr. Cor-
telyou continued:

''Your company and ils subsidiary
gas and electric companies have always j
striven to maintain relations of mutual
good will and helpfulness with their
employees, and have sought to promote
the welfare of their employee* in vari-
ous ways. As a consequence they have
a loyal and efficient body of employees,
comprising about twenty thousand per-
sons. To further increase this feeling
of common interest in these utilities,
which are so vital to the welfare of the
great population centered here, there
is no more effectual way than to give
the employees a substantial interest in
the successful management and pros¬
perity of the business. With that end
in view the plan was formed to givethe employees the opportunity to ob¬
tain 6 per cent preferred stock, at b«
attractive price, which would have tho
same element of security as a direct
obligation, with the additional advan¬
tage of a participation in the expectedbenefits to be derived from increased
efficiency in operation. Similar rea¬
sons have influenced the board of trus¬
tees in recommending that some por¬tion of this $16,000,000 of preferredstock be sold, on similar terms, to the
consumers of the company and Its sub¬
sidiaries."

¦ f s

Markets in Other Cities
Baltimore .

Bonds
Salsa, Open. High. Tvow, Last.sinon Cosl 6s . 89% gin» sçi^ **iï
4006 Cos «s .uoíi 110% iio% iio%1000 Blk 6s . DSU 98% 981* gg^2000 Power 6s, ,49.1Q2%102% 301 % *01%4000 Power T» . 107 '4 :07>i 107 30Y12000Un 6s. 1949..101% 101% loi 1012009 Un Ino 4s ..68 65 65 55lOOOTJn 4a . 74>x 74i4 74^ 74i»1000W BAS. ... 77*2 77% 77V» 77%

Stocks
2Î0 Arandel .... 41 41 41 415 Bk of Balte.IBB 166 166 156¡UBenesch com. 34% 34% 84% 34U300 Cllz Bk .. .. 44% 44% 44 V{ 44%(2 Com Cr com. 69% 69% 58 68COO Celestina . . . S4 34 80 80¦!<BCoal .98V4 9S^ 9t% .g^lS4.Com Cr pr 86% 2«% 29% 2«%124 Com Cr pr B 27% 87% 27% 27%MJ * D .Ill 111 111 ni60 Tin Co. Am*. 46% 46% 46% 48%JSODrov A M bk 26 25 26 S626 Ers R Ul pr. 61 61 61 61Siî &? .£" " --^«H 106% 106% 108%65 Mt Ver com . 1 «% is« igte n«?162 MX Ver pr .. 87 67% 67 67%375 Mír-s "Fin ... 06 66% 66 65 %180 Ut Pin %& pr 27% 27% 27% 27amger Bk. 21% 2Í% 21H 2i%IS îi0"-*.*^1"* Ctu» 8ÎH 3*% 82% «2%SSE* Wft<er ..."«% io|% io8% ios a26 Power 7s pr .107*2 10Í% 107« J07%36POW 8s pr ..HT J17 114« 114%,«5 T.*."* P«- ... 8% 2% 2%2%¦H-Sft- \\.M H 30VÍ 19 1»*'Al'- S.F ¿.1«-«% 148% 146 14540 Va By Pow pr 78JK 7«% 76% 76%

Boston
Mining:

SO Anaconda .... 46 46 47« 47s/1250 Bins-ham . 17% 17% 171? 171!260Cal ft Arls.... 61% 62 60 60%4« Cal ft H8C1&...265 266 248 26«40 Carson . 6% 6% g«; m<
120 Copper Hause. 87 87 87 8725 Chino .24 24 24 24£40 Davi« Daly... 3% 3% SU 3U61Í fcast Butts.... 8 8 8 aSE* Island Creek.. 103 103 101% 101%,,1»?° Pf- .,..... 8* .. 9« 96110 Isis Royale- 16 1» 19 19fOKerr Lake.... .1% s% 8% .3%.52 ?«Tî!âw .*. î-« !* 1% 1%200 La Satis. 1 1 11100 Michigan - 2% 3% 3% 2%86 Mohawk. 64% 64% 53 61408 New Cornelia. 1«U 16% jg ?««100 Niplaslnir ..-. 8§ 5% 8* 6AÎ34 North Butts.. «% 8% M »Ô20 Old Dominion. 18% 18% J6% 16%15 Osceola _ . 29 jg 59 «9.4« Pond Creek... 1» 19 igi¿ î.u,flSgW. 32 32 I?g 31%20 Shannon . 65 65 65 es

¡J.O0 Tuolumne -46 45 46 48\t« U 8 ¡-Smelters.. 8S 86 86% 36Í0 do pf. 4«% 46% 46 4«260 Utah Apsx.... 3 JJ S 1100 Utah Cons.... S 2 2 .
78 Utah Copper.. 62 aj es ti1000 Utah Metals.. 1 111

JBaJIra&ds
6 Boston * A... 146 145 146 146163 Boston Kiev... ¿2% gs If, *ltL »,«

26 dopt.101% 101« Î01 101
80 do îd pf.168 103 103 108

«J« pf........ 8C 26 85 8*««Beaton ft Provlti no il9 X|J

Railroads' Earning Power
No. 28.Union Pacific

(Wt- present in the subjoined article
the twenty-eighth of a »trie» of forty,
daily discussions of the present earmup
power of the leading American «team
railroads. At the request of The Trib¬
une, these studies were undertaken by
the Standard Stotintirn Company, Inc.,
of New York, which has prepared the
papers and is securing a eopyriakt f'ir
them in 1VM. The twenty-nim* arotefa
Will appear to-morrow and wilt oral With
Southern Railway.- Financial Editor.!

Union Pacific is a property of excep¬tional financial strength und earning
power, and its securities, !>oth bonds
and stocks, are in the front rank of
railroad investment issue.*?. The com¬
pany is fortunately situated in that it
is able to operate very cheaply as com¬
pared with other railroads, The excep¬
tionally ions freight haul, averaging-well
over 400 miles per ton, tendu to lower
transportation costs and consequently
to increase net earning'*«, and this hat"
enabled the company to pay handsome
dividends year by year and still carry
large amounts to surplus account.
For th« firm time since dividends

were inaugurated, indications point, to
less than the full dividend require¬
ments beinrr earned for the current
year. The strike situation is primarily
responsible for this, but now that these
labor difficulties are out of the way,
it is not at nil improbable that the
seasonal rate will improve sufficiently
during the last three months of 3 922 to
make up the apparent loss. But even
if this should fail to materialize, a

company with more than SI76,000,000
of surplus and over $8ri,000,000 credited
to reserves could easily make up the
deficit without in any way impairing
its financial position or credit. Below
will be found data bearing on the de¬
velopment of the company during the
past ten years.
Growth of Capitalisation and Mileage

Funded Pref. Com. Total
Tear. Debt. Stock. stock. Cap.-Millions of Dollars-
1(112... $344,0 $99.5 $216,6 $660,3
1922... 380,.1 99,5 22?.:! 702.1

Inc- 11U 3% 6*¿
Between 1912 and 1922 the mileage

operated by the company increased
from 7,157 miles to 8,243 miles, ot
15 per cent. It will be noted that
the increase in mileage operated was
not accompanied by a correspondingincrease in capitalization.

Estimated Property Value
The estimated value of the com¬

pany's property is $601,500,000, oi
14 per cent, less than the total capi¬talization, and if property value alone
were considered there would be ar
equity for the common stock equivalent to only $;">"> a share, assumim
theoretical retirement of the bonds anc
preferred stock at par.
But the Union Pacific is more that

a railroad company. It is an invest
ment company as well, and its holding:of stocks and bonds in non-affiliate*
companies mount up into the hundre*
millions and produce an annual revenui
of more than $12.000,000. These in
vestment? in non-affiliated companiehave a book value of approximate!;$190,000,100, which in itself is equivalent to $8G a share for the commoi
stock.

Growth of Revenues
Gross Net after Total

Tear. Rev»nu«. Taxes. Income.
3912... $«i«i,oriO,0«10 $71,200,"00 $43,600 00

.1922... I*17,400,0'r0 28,200,000 40,200,00
Inc.. 95% flO-Ji tl7*

'Estimated.. tDecrease.
Earnings for 1022 are estimate«:these estimates being* based on th

normal seasonal variations of bot
gross and net taken inconjunction wit
actual earnings to date of latest month
ly report.
Union Pacific's earnings have not a

yet shown any indicated improvementhis year over last, and in that respec
oornpare unfavorably with some, of thother Western transcontinental. Thstrike situation is mainly responsiblfor Ulis, because the company has beeunable to reap any benefit from th
wage cuts, effective July 1, as an ofl
set to the freight rate cuts effecth
on the same date.

In the months prior to July, Unio

Pacifie was corning at a rate that in¬
dicated better than 10 per cent on its
common stock for the current year.
Compared, with the corresponding
period in 1021, gross revenues for the
first six months of 1022 were about
$3,400,000 less, but operating expenses
were also lower by about an equal
amount, so that net earninas for tho
two periods were practical!4/ the sama.

"r he next three months, however, tell
a different story. Beginning with July,
the monthly reports showed substan-

,tial decreases in gross compared with
the same months a year ago, because
of lower freight rntes and the cur¬
tailment of traffic due to the strikes.
But expenses did not decrease in any
like proportion to the decrease in gross,
with the result that for the three
months ended September 30, net earn¬
ings recorded a decline amounting in
round number-4 to $4,700,000 from the
total reported for the same three
¡v.- nths in Î921.

II is this decrease in gross earnings
since July 1, coupled with the higher
expense ratio~-74 per cent for the
three months this year, as against 68
per cent last year.-that has lowered
the seasonal trend and made it appear
doubtful as to whether the company
would bo able to earn the full 10 per
cent, dividend on its common stock
this year. There are, howevor, three
months' earnings still to be reported,and during those months, if the ex¬
pected heavy traffic develops, it is
quite possible, in view of the better¬
ment in labor conditions, that the
seasonal rate of earnings will improve
sufficiently to overcome the threatened
deficit.

Dividend Record
The Union Pacific Railroad was in¬

corporated in 1897 as successor under
foreclosure and reorganization to the
Union Pacific Railway, The preferred
stock is entitled to receive 4 per
cent non-cumulative dividends each
year, and since 1899 the full rate has
been paid without interruption.
The first dividend, SYa per

cent, was paid on the common
stock in 1900. Seven years later the
annual rate had reached 10 per cent
and remained there until the end of
1914, after which the rate was reduced
to 8 per cent for two years and then
went back to 10 per cent, where it
has since remained.
Between 1913 and 1915 there was n

drop of $0,000,000 in the amount ol
income annually received from sourceB
outside of railroad operations, due tc
th-3 company's forced relinquishment
of its control of Southern Pacific and
distribution of its Baltimore & Ohic
holdings in the form of a special divi¬
dend.

Margin of Safety of Earnings
The margins of safety above interesl

and dividend payments shown in th<
table below are based on the percent
age that income available for interés«
and dividends could decline and stil
leave sufficient to cover interest ant
dividend payments. Thus, in 1912, i:
total income had declined 11
per cent, there would have been lef
just enough to cover interest charge«and preferred and common dividends
If total income had declined 61
per cent, nothing would have beei
earned on the common stock, but then
would have been sufficient to cove
fixed charges and preferred dividends
IA decline of 70 per cent in tota
¡income, however, would have wiped ou
all earnings for both preferred an«
common, leaving barely enough t>
to cover fixed charges.

The. minus sign befora the 7 in th
common dividend column against th
year 1922 means that the total incom
indicated for the year is 7 pecent short of the amount necessary t-
pay 10 per cent on the common stocl«

Fixed Pre?. CorrYear. Chn reres. DI vs. Dlvi
.1912. -f-70 -1-62 4.1.1913. 4-72 4-64 4-2»1914.1-«:« 4-61 4-1?1910. -1-67 -1-5.4 4-1.II'IK. 4 74 4.«« 4.31937. 4-75 4-6S -1-2lilS. 4-65 +57 +13919. 4-65 -Î-BS .'-11920. 4-70 4-6:1 4-23921. -¡-6« 4-5° 4-1Í1922. -¡-59 +49.

.Years ended June 30. t Estimate-'.

Sale*". Open. Hifîh. T.ciw. Last.
I0RÍ \V Elec pf 10 10 10 3 0
6 Eastern Mas.. 20% 21 20% 'JO'-J40 do pf. 70 70 70 70

4 0 do uf II. r,° 53 58 5825 do trust etfH. 35 :-:T> 35 3r,
10 Malhi Central. 52 53 f.2 52

010 X Y N II & 11. 2(1 :¦.*, 25 2 5
l Rutland j>f. J«i 30 80 80

13 Vermont <fc M. 9« 96 96 ou
Miscellaneous

41 Ar-noskeag ....111 114 113% 113%90 Arn Pneu pf... 17 17 17 17
10 Am Bugar. . . 70 70 70 7013 do pf.106*4 106*4 306 106620 Am Tel.3 21% 122-54 121*4 121%36 Am Wool pf..l09 309 109 109
60 Art Metals_ IS 15 15 35ÍÍ Eastern Mfg.. 9 9 8% 8%490 Eastern S S.. 84 84 SI'-.. 81%81 Edison .175"A 176 H 176 % 175 Mi600 Elder . 9% »V* 9*4 9 "ri100 Gardner . í Mi 8% 8% 8 Mr15 Oalv-Houston. 29 29 29 2960 Gray . 8*4 9% 9% 9%45 Greenfield _ 19% 19% 39 191 Hood Rubber.. 47 47 47 4790 Intl Cernent... 81% 31% Jm 31 uSinti Cot Ms pi. BOH 80% 8OM1 80V?3 5 Intl Prods_ 2% 2% 2*4 *".%R30 J T Connor... 25% 25% 24% 24VÍ9S Lfbby . 7% 7% 7U 7%82 Mass Gas. 88 88 87 Vi 8838 do pf. 71% 71*4 71% 71*410 Morgen thaler .376 175 175 17635 Mex Inv. 13% 13% 13% 13%260 Miaa Riv Pow. 27 27 24% 25
55 do pf. 84 84 84 84234 Nati Leather.. 8% 8% 8% 8%14 New Eng Tel.. 118% 118% 118 118

100 New Enij Oil. . 1 1 1 1
600 Orpheum . 19% 19% 19 19
. 6 Pac Mills.165 165 163 165
300 Punta Sugar.. 43 4S 42% 42%110 Swift .108 108 107% 107%62 Swift Intl. 19% 19% 19% 39%49 Uni Drug lat pf 46 40 46 46
36 Un! Fruit.154*4 164*4 150 150

640 Uni Shoe. 41% 41% 41 41
660 Ventura. 26 26 26% 25%2$60 Waldorf. 30 30 29% 30
HRWaltham . 4 4 3 3
107 do pf. 16% 35% 15 16
135 Walworth _11% 12 13% 11%70 Warren Bros.. 28% 28% 28 28%150 do 1st pf_ 34% 24% 34% 34%

Bond«
»2000 Am Tel 5s_ 96% 96% 96% 96%6000 A G W 6a. 62 63 62% 52%S000 C J S 4«. 82% 83% 82% 82%10000 New Eng Tel 6s 96% 96% 96% 96%2000 Swift 6a. 90% 96% B5% 95%»000 Warren B 7%«.107 107 106 108
7000 Westn Tel Ba.. 95% 95% 96% 95%

Boston Curb
Bid. An'.;. Bid. Aalt.

Gadsden . .70 80
Homa.8 6
La Rose . .15 25
Majestic ... 6 9
Mutual Div. 33 34
Nixon .... 4
Oneco .... 25 35
8vn Metals.... 3
Texana .... 4 6
Un Ver Ext. 26% 2S%Yukon .... 70 80

Alpha.5 8
Bav State OS 9
Bohemia . 70 80
Bob *. Ely.61 63
Bos & Mon.. 8 9
Calavera« . 3% 2%
Cht«f Con... 6% 6%
Cn Copr nw. 3% 4
Crystal new. 1% 1%
Denbigh ... 8 6
Eagle Bbeil. 2% 3
Eurk Croes..!5 26

Chicago
Bale«. Open. Hieb. Low. Last.Salea. Open. High. Low, Last.60 Am Shipbldg.. 76 76 76 7566 Armour Lthar. 12% 12% 12% 12%20 (So pf. 87 87 87 87186 Cent 111 P S pf 88% 89 87% 8960 Chi C & C pf.. 6 ;. 6 674 Com Edison ..126 136% 136 136%100 Consumers ... 8 8 8 82572 Cont Motor ... 10% 10% 10 10

6 Cran« pf.Ill % 111% 111 % 111 %BQCvidahy . 63 63 63 8376 Deer« pf. 73% 73% 73% 73%80 Dia Match ...120 120 119% 119%160 Earl Motora .. 1% 1% 1% 1%«70 Pair pf .102% 103% 102 102%40 Ot Lakes Dgo. 84 84 !1 <*4tno^aaard. t« 21 *?_ it*«*80 Hart B »ft M.. 97 97 94 96
~

SO Hayes Wheel.. 36% 38% 38 33%788 Hupp . 21% 21% 21 21816 LSbby. 7% 7% 7% 7%135 Llndaay. 4% 4% 4% 4%610 Midwest Util.. 45% 46% 45 46205 do pf. 85% 85% 86 85%60 do prior lien. 103% 104 103% 10460 Mitchell. 2 2 2 t915 Ward . 21% 21% 30% 20%10 do pf .104% 104% 104% 104%661 Nat Lthar new 8% 8% 8V 8V48212 Pick ....A... 29*1 Sl% 29% SI110 Publio S*í>v!c«.103% 104 303% 10449 do pf., 94. »8 94% II

Sal«"*. Open. Hirn. Low. L>!<it.1210 Plggly Wigg-ly 43% 42% 41% 425 Quaker Oats. .226 225 2Î5 22675 do |)( . 08 08 98 98200 Sears . 82% 82% 82% 82%66 Stand das pf.. 49 49 48% 497826 Stew Warner. GfiU ¡">6% 64% 64%274 Swift .10S 3 OSU 107'a 107%2316 Swlfl Intl .... 18% 20 19% 19%15.46 Thomson . 49% 49% 487ii 49] 719 Un Carbide... il 51% «0% 60%60 Un Lt ft Ry... G9 RS% 69 89%50 do pf . V7% 77% 77% 77%200 Un Paperboard 14% 14% 34% 14%70 U S Gypsum pf.106 106 108 10«60 Wolf . 28 38 28 28450 Wahl . 53 63 62% 62%300 West Knitting. 9% 9% 9 8%116 Wrigiey.108% 108% 107 1071385 Yellow Mfg ..189 192 188%1811502 Yellow Taxi ... 72% 78% 70% 71
Bonds

$42000 CM R ser B 5s 44% 45
4000 Chicago Tel 6s 99% 99%67000 Craw BM 1st 6s 99% 09%10000 Com Bleo 1st 5s 98% 98%1000 Met B R 1st 4s 66 66

Bid.
Clev Ry. . 96

do pf 6s 96
do pf 7s 85

Firestone. 70
Goodyear.. 9

Cleveland
Ask
97

101
Bid.

Goodyr pf. 24%Peerless... 63
Sher Will. 88
do pt...l08

Detroit
lOOCharc'l Iron pf 2%
650 Columb Motors 2%lf.OOCont Motors.. 10%15 Detroit Edison. 110%26 Ed & Jones pf. 96%3 25 Ford .400
660 Mich Sugar. 8
260 Motor Products 90%700 Motor Wheel. 11%450 Packard . 18%20 do pf. 93
130 Paige . 22
20 Parka Davis. .1361500 Reo . 13%450 Timken . 28%10 do pf. 90

Philadelphia
11 Alliance Ins ..2» 25
10 Amer Rwys . . 3 2 12
165 Amer Stores. ..154 154
10 Huff & Sus pf. 60%25 Cons Trac N J. 60
16 Erie Light. , 24%

41
6
74%

63 Ins Co N A.
300 Lake Superior.
3 00 Lehlgh Nav...
410 Penn C ft P pf 56%640 Phil Itap Tran 33%375 Penn »Salt _85
606 Phil Elec. 31%702 do pf . 31%40 Phil Trac. 67
10 Phil & West pf 33%35 Tono Belmont. 1%100 do Mining !.£,20 Union Gas Imp 51

110 do Traction. 41
60 War'k Ir'n ft S 8%25 White Oil. 4

809 Uni Gas Imp pf 66%
Bonds

$1000 Am Gas ft K 6s. 87 %6000 lnterst Rwy 4s 48
2000 Leh NavC 4%s 94
2000 LV Cjfn 4%s '03 92

87%
48
94

«7%
48
84
93

87%
48
94
923000 do"6e 1923 R. 100% 100% 100% 100%1000 Phil Co Cons 6s 91% 91% 01% 91%12000 Phil El 1st 5s. 99% 100 99% 1001000 do 6s.104% 104% 104% 104%1000 Read Trac 6s.105 105 105 105

Montreal
60% 60% 69%«6% 68% 66%21 21% 21
117 117 117
40U

Abitlbl P ft P_
Asbestos Corp
AtJantlc Sug refrs
Ball Telephon« .Br-M.1 T L A P .

JVit Emp fid pffl Te 28*4Brompton Puper .. 33
Can Car ft Fdy ... 29
Can Car ft Fdy pfd 62%Can Steam Lines .. 19
Cons Ming & Smelt 27
Laurentlde .81
Mtl L H ft P Cons. 98
Kat Breweries ..

Que Ry L II ft
Spanish River
do pfd .V ...

Steel Co of Can

Rlordon Pulp St Paper old com 6%do new com ....... ^...».. 25

^A

"For the purpose ofaccommodating
the citizens ofthe State"

From the Cha-rter of The Farmer«*
Loan end Trust Company, .$-**_

IS Executor under a will a trust

company has an unlimited op¬
portunity to demonstrate the

difference between service that ends when
every Ieg«?l and business condition has
been fulfilled and one that adds the

v human element, There is no substitute
for personal service and counsel.

THE FARMERS' LOAN
AND TRUST COMPANY

16.22 WILLIAM STREET
FIFTH AVE. OFFICE, 475 FIFTH AVE., AT 41« ST.

PreriJentt JAMES H. PERKINS

Vtct-Pretidetttr. SAMUEL SLOAN . AUGUSTUS V. HEELV . WILLIAM B. CARDOZO
CORNHLIUS R. AGNEW . WILLIAM A. DUNCAN . HORACE P. HOWLAND . HENRY KING SMITH

Miscellaneous Markets
Public Utilities Securities

Bid.
Adi P ft L 22
do pf. . 93

Am L T. .140
do pf... 97

A G ft El.185
do pf. .. 45

Am P »fc L.138
do pf. .. 89

Am P Utl. 16
do pf... 38

Appal Pw. 26
do pf. .ISO

CnrPIl »fc r. 55
Cntl fita E. 9

do pf... 70
Cities Svc.196

do pf. 70%
do bk sh 20%
do7%dBl29
do C .. 95%
do D. 92%
do pf BB 69 Vi
do pf 13. 6%
do csh c 77
do stk c.165

Coio Pw. . 20

95
344
100
390

197
70%
20%

96 %
67%
6%

Bid.
Colo P pf. 90
C P P» ft I» 30

do pf .. 86
DftBOE7pf 24
DOAE fi pf 86
E B & 9 pf 98
Em DE pf 70
EOAF 8 pf 89
Fdl L ft T 4 4

do pf... 7 2
G Se 6s pf 68
GS-ES 7 pf 69
Nor Sta P OS
do pf. 92%

Rep Ry Lt 1 3 %
do pf. 43

So Cal Ed.106
do pf. .121

Std O ft E 19
do pf... 48

To! Ed 7 pf 83
U L ft Ry 69
do l«t pf 78

Wstn Pwr 4 3
do n pf. 85

Ronds
A O A E 6s 08 100 ¡Ei Paso 6s 7'
AmPAL 6s
Appl P 6a. 87>
Chrcl I 8s 95
Col Pw 6s. 90

95 I.Mt C P 6s. 86%
89% U L ft R 6s 94
»7 ¡W G J Ss. 102
93 tWis Ed Ca 9'J

Ask.
96
,-!2
68
26
90

100
75
94
47
75
76
7!»

3 00
95
15
46

ll)<*
124
21
SO
93
71
SO
46

«9
104
100

New York Bank Stocks.
.288
.235
.135
.425

..15!
.153

Am Exc
America .

Battery .

Bowery
Bway Cntl
Biyant Pk.
Drops NU
Bronx Boro. 3
Dich »1 Drv.130
Centl Merc. .200
Chase.340
Chat ft Phe.262
Chelsea Es. .103
Chemical . . 530
City .335
Coal ft Iron.200
Colonial ...82S
Columbia . . 226
Commerce
Contntl
Corn Exc
Cosmopln
East River.. 1.75
First Nati. .1220
Fifth Ave.. 1050

300
130
485

1 15
115

268
113
540
340

Fifth »Nati
Gartield . ,

Gotham
Greenwich.
Hanover ..

Harrimnn .

Imp ft Trd..
Industrial
Irving Ntl
Manhattn C
Mch ft Met.
Mutual
Ntl Amn ..

Nw Nthrlnd
Pacific _
Park.
Public.
Seaboard . .

Standard . .

State .

23d Ward
Untd States
Wshg Hts
"7orkvllle .

155
230
290
410
650

325
3«0
465
340
325

205

1S7

390
610
U.5

150
135

335
290

200
162
200
475

Trust and Surety Companies
Alliance - 90
Am Surety.. 88
Bit N r ft Tr.460
Bankers. 369
Bond ft M'tg.275
BUlyn Tr C..465
Cntl Union...420
Columbia ,..310
Commrcl T. .110
Empire Tr ..298
Bqutt Tr ...Ï9 5
FmrsL ft T..490
Fdlty Int
Pulton . .

Guaranty
Hudson. .

Kings Co

204
..345
. 228
a 190
..760

90
470
074
286
500
425
320

S00
600
212

Lwjrrs Mtg. .195
Lwyrs Title..210
Manufctrs
Metrpltn. .

Mtg Bond
Mut T W...
Ntl Surety .

N Y Trust...
M Y Title..
People's. . .

Realty Asso
Title Guar

50
300
.118
.115
.214
.850
.194
.850
.158
.426

U S M ft T. .310
U 8 T Guar. 115
U 8 Trust..1140
Westchtstr . 14S
WestTtlftTr..l90

Insurance Companies
Am AUlanos.fiOO
City N York.190
CmmBwlth. .300
Fdl ft Phe...6S5
Franklin. ... 95
Globe ft R..1800
Ort Amn .. .300

800
200
330

Hanovsr ... 83
Home .... 440
Ntl Lib.190
Niagara . . . 185
Stuyvsnt. ... 80
Wstchstr ... 39
Untd States. 60

125
130
320
366
202

165
440
320

90
450

196
75
42

Standard Oil Companies
Bid. Asked

Anglo Am 18% 19%
Atl Rfg..l850 14tt»
do pf...H6 118

Borne Scr.590
Buok PL. 96%
Chesb M .320
do pf...!09

Contl Oil..143
Cres PL.. 88
Cum P L.180
Burs P L. 92
OSO pfn.108
do pf oidlOO
do com. 55

HmO ft R.240
111 P Ltnel70
Imp O Lt.110
Ind P L.. 96
Int Pet Lt 21%
Magn Pet.260
Ntl Trns.. 84%
N Y Trns.170
Nor P L.. 110
Ohio OU..300

610
9«%

240
112
148
88

164
94

110
112
57

246
175
112
98
33

262
26%

176
113
806

Bid.
Pa Mex F 20
P O ft G.680
Pral P L.288
Solar Rfg.835
Sou P L... 92
Sou Pa-0.173
SWPa PL 59
.S O Cal.. 117
.S O Ind..114%
S O Kan..660
.8 O Ky..l0«
S O Neb. .200
.SON J.196
do pf...H7%
SON Y..665
S O Ohio.660
do pf...H8

Swan ft F 30
UnTkCr..ll3
do pf.,.108

Vacu Oll..645
Wshg OU. 25
.Par 825.

Asked.
28

670
292
S95
94

178
62

119
115%
670
106%
210
197
118%
670
670
129
82

117
112
655
23

Miscellaneous OU Companies
Atl Lobos. 6%

do pf... 20
BrAmO Lt 36
Gulf Oil n 62
Merr OCp 7%
Mtn Pr Cp 16
Mutual O. 10
S C CnOll 10

7
SO
ST
62%
1«%
11
11

S Ck Pr A 18%
Sap Rf Co 3%
WSt Oft L .28
.SONY w i 47%
SONJ n w t 39%
.VscuO n 41%
.Par 325.

18%
3%

.86
48
83 %
41%

70
63
14
60
3%

Atlas P C.
A D T N J.
.Am Lt...
do pf

AmThd pf
Am Typ F 63
do pf. .. 98

Bush T pf. 75
do 1st pflOO

B B Bpl.. 97
Bab ft W.136
City luvst 65
Cr W .... 80
Childs Co. 116
Culluiold. 103
Cngoleum.140
.Bx dividend.

Miscellaneous Stocks
. Cgleum pf 92
«8 D L ft w.ioa
14% Draper C.165
63 Intl 811 pflOl
4% Lh Vly SC 78

65 Ntl Cskt.. 75
103 Nt JUro pf 80
80 NPftTy pf 98

103 Phelps D.160
100 Ryl Bk P.122
140 do pf... 98
70 S C H L.. R3
60 «.Singer. . 115

118 StLMRftP 33
108 W ft P.... »2
160 Yale . . ..380

Steel and Ordnance Stocks
Atlas Pw...Stock BxcfNHes B P.. 65
Colt A.... 28 27 do pf... 90
East Steel. 20 80 Seov Mfg..285Hero Pwr.185 206 Woodw. . 85
do pf.,.103 105 ¡Win C bw 15

97
10«
172
104
80
86
85

102
170

101
88

120
38
95

400

Tobacco Stocks
Am Cff ... Ï4
do pf... 90

Am* F nw 80
»GWHél..l70
dojpf.,.114J S Young 90
do pf. 100

76
96
85

177
11«
95

105

.Me A ft P125
do pf.. .100

P R A T.. 75
.Unval Lf.119
do pf...i03
.Ex dividend,

Am Cyn....28
Chemical Stocks

do pf...
Casein Cp.
du Pont,
Grasselli .180

fifi
«0
4«
14

Ky Solvay 25
Merc C pf 72
Merrlmac,* 90
Mulfd Co*, so

129
103
85

121
104

Bid. *.«*.-<*.
.105 110
154 35"

Sugar Stocks
Bid. A'k-d.

Car Sue... 15 13 iFerter»*-
Cntl Su«?;.. % J.% National, 154
do pf... 2 5 Nff Nique. 125

C Arruirre. 76 79 ISavnnnah. 45
PJrdo new 7«; 7S I. (3o pf... 0*
Certificates of Indebtedness and United

Stales Treasury IS'otes
The Treasury De

deem "':»% and 4'
3 022. and Victory 4 ". "

payment December 15.
interest any time beior«

Month.
'December.
December.
December 15
»March
May 20
'June
.September.
.June
.September
.March
.December.
.March ...

.September.

r. .I. Tt

rrtment offer«" to r»-
"*, due December 3 3.

"- : ote« caüed for
15. 3 022. ar 100 and

maturity.
Appro**.

Ask. Yield
100

1923
1 « 2 2

100t»

1924
1« .",

ino^jf
lOfl «'. ;
3 00,»,-

101%
3ir>%
100

?0%
«9-'s

99% 59%

3.6*«
8.86

:: :;
4 41
4. ' 1
4.45
4.37
4.45
4.55

le in payment of Federal taxe3
on the daiea of maturity.

'Ace

Form,
Inter

do'
do

106

I 06
106

do
do
do
do

Res
do

Inter
Cou
Reg
do
do

Re.ri
3 92

Re«.
1S2

New York City Bonds
Rate, Maturity. Bid. Ask.
4%s, K»7l.105
4V-s. 1967 .105
4%s, 1966.105
.i '-.r;. lfl->.i.105
d « ¡a 1057.1 04 '4. 105%4«.".'--, 3;-7::.loi .

4'I*», l!»66.101 U 3«.«2
4'j.s, 3964.¡01'i 102
4«-¿s. 19t2.101'
4V. 19«>0.101 ;

3 960-39*10. .100»
393
196 99 "4

4s, 1955-'56.
4s. 193'j-
"'.is. 3 954 ..

3954.
3930-'54.
1940-'5U.4
Î922--30.4
(serial) 4'is,

J-'32 .4
coup, (serial}, 4Vis.
3-'31.4

3%(",
8%s,
»oup

New Ynrk State Bonds
Issued in coupon r.nd registere'l formNot Interchangeable. Coupon bonds regist érable

Canal & Highway 5»,1923-'S0 .4.15Canal & Highway 5o,1931-'40 .4.15Canal & Highway 6s,3S44-'70 .4.15Canal Imp 4%s. 1964....113Highway Imp 4%s. 1963.112Canal Imp 4«/¿s, 1965....107Highway Imp 4%«. 1966.107Barge Can Ter 4%s, 3945104Highway Imp 4s, 1967... 108do 4a, 1960-'62 .103do 4«. 1958 .10SCanal Imp 4s, 1967.103do 4s, 1960-'62 .103Palisades I 9 Fit 4b. 3 961.103Barge Canal Terminal 4s,1942 & 1946 .1G0

3.95

3.95

3.95
314*4
114%
109',*
109%
106%
105
106
105
105
105
105

S.SO
3.SO
3.80
3.80
S.SO
3.75
3.76
3.76
S. 76
8.75
3 76

103
Federal Land Bank Bonds

so

Form, Rate. Maturity. Bid. Asked. TielAInter 6s, 1941-1931.103% 104do 6s, 1941-1921.103% 104do 6s, 1983-19*3.100 '

100%do 4%8, 1942-1932.100** 10l'do 4%s, 1939-'24. 99*» 100%..* *¦do 4%a, 3S38-'23. 99% 100do 4%s. 3937-'22. 99% 3 00do 4'jsS, 1937-'22. S9% 100
Joint Stock Land Bank Bonds

4.41
4.43
4.36
4.37
4.35
4.50
4.50
4.50

Bid. Ask. Tleld. iJoint Stock Land Bank6s, 195'--'31.lftl 103 4.C»Joint Stock Land Bank6Hs, 1951-1931.103% 105% 4.75Joint Stock Land Bank6s, 1939-1924. 9914 100*4 4 S»

4.61

4.5*

Chicago Joint Stock LandBank 6%s. 1961-1931. .106% 105% 4SIChicago Joint Stock LandBank 6s, 1937-1940. 99*4 100*4 4 85Chicago Jclnt Stock Land *
Bank 5s, 1951-1931.102'4 103'iChicago Joint Stock LandBank 6s. 1952-1922.102«, 103%Short Term Securities
Security, Rate, Maturity. Bid. Ask. TUld,Alum Co of Am 7«. 1926.303% 104 6 45do 7s, 1933.105*4 106% 6.19Am Cotton Oil fis. 1934... 98% 98% 676Am Light & Trao 6s, '25.100% 300« 6 6f>Am Sumatra Tob 7%s. '25 99 100 7.60Am Toi & Tel Cs, 1924.. .100% 101». 5.06Am Thread Co 6«, 1928...102U ÍOSÚ 6 40.Am Tob Co 7s. 19Î«.101 101% ._Anaconda Cop 8s, lii>29.. .100% 101 6 Sído 7s, 1929.102"» 103 6^34Ang-Am Oil Ltd 7%s, '26.102% 10S% «.10Arm & Co conv 7«, 3930.104 104V» 6 20B & O R R coJ 6s, 1924.. 100 100% ¡..25Bell Tel Co of Can 7a. '25.103% 104 G.1SBeth Steel con 7a. 192».. 104% 105%-do 6s, 1948. 98% ¡19' 6 03Cart Northern Ry 6s, 1925 98% 98% 6.50do 6%3. 1822. 99% 100% 4.10do 6%s, 1924. 99% 100% 6.6«do 6a. 1924.100% 100% 6.4(Canadlun Pac Cs. 1924...101% 101% 4.3:Cen Argentine P*y Cs, 1927 94 95 7.2iCons Gas of N Y 7s, 1922.100 100% 4.S<Copper Kxp Asso 8s. '24,101% 103% 6.5(do 8s, 1SÎ25 .1QJ% 103% 6.2'Cudahy Pack 6V¿s, 1937.. 83% 94% 6.0do 7s. 192:-;.101% 101% S.6<Fed Sug Ret 6s, 1924_300% 101% 6.4«Quit Oil 6«, 192S-....100% 100% 4.91do 7«, 1933 .103% 104 -Hocking Valley Cs. 1924.100% 100% 6.3înt<«rboro conv 8», 1922. 94 95 -

I, iraui ji ^ i y a
1930. ..105% 106%
s. 1925.101% 101%1923.. .101% 101%

Kan City Ter Ry Cs, 193.". 100% 101Kennecott Cop Cor 7s, '30.103% 103%LaoGasLt 1st ref 7s, '29.100% 101%Lib, McN & Lib 7s, 3 931.101% 102Morris & Co 7%«, 1930.
National Losither 83
Boar« Roebu»?«* 7s,
Sloss Sheffield S 1 Cs. 1929 97 98Solvoy & Co 83. Ift27-106% 10« C.55Sthwn Bel! T u>dv 7s, 425.102% 10J 6.73Rt P 0 D guar 5%a, '23.300% 100% 1.00S O of N I 7s, 1925-'31..10:4% 109% -do 6%8, 1333.106 106% 6.50Swift & Co iu, I9:i2. 93% 94 5.60tdo 7s, 1931.10S% 103-**. 4..S9Vacuum OH Co 79, 3936.306'» 107>i .6.20Va-Car Chem 6s. 1923_100% 100% 4.4«

.Called ior payment at 101 November22. 1923.
trailed for payment at 102% February15, 1923.

FINANCIAL
HENRY J. LEAKE. Aactionüi
REO-'LAP. AUCTION' SALE
STOCKS AMi BOVDft

BY ADRIAN ÍT. Ml f.r.CR »6 «.0*4
OFFICK, -; WILLIAM <TKE£T.'WKBXEBDAY. NOVEMBER litb, IK

at 12:30 oYln.-k. zt ibe
EXCHANGE SALESROOM?.

NOS. 14 and IS VF.s'KV PTK .:.:.
For Account of Ex-tutor«:

30 shs. V.. ¿. JJurr.nam Packing Cs\
common.

30 shs. L. S. Burnhatn Packing (X
prt-fd.

For Arcount of Whom if ?-îar Co-r»r--
100 sbs. Thp Montlior-t'tard Treüaf!orpn prof-1.
10 shs. National City Bask of N. f.

1.000 Bhs. Continental Credit Corpn. ecu-
mon.

5-10 Bhs. Coi -'-Mit Corpn. prefc,
10 *l is. Incorporates1 Land Co. common.
10 shs. Iru-orr-orated Land Co. prefd.

817,500 »Vol »of :>ue CnnnoiM»-. n-1 Qof|
JIir¡.->. due September L 1911, wlft
VO.O00 Bhs. ¡tareas* Con»o'»V<Ja'jf
Gold Mines Stock.

$6.000 Notes Í Rev -nue ConsoUaatea m

247.939 shs. Revenue Consolidate«. M
Mine.».

360 shs. Tyson & Co. prefd.
$60,009 Loüb .»--.> .-¦. Th-atjr ft,

ist Mtge c; Installment '.o4i&».
with 120 Installment Coup« 4sa
Aug. 3. 1921,6-5.55 each atu4fA

"fOOabs. Union Oil Co. -, r-

Deposit
7.001 shs. Imports Advancement Csrjm.
200 shs. The Royal Tiger MlnwCa
£.0 shs. Mexican International Cars*

50 phs. Mexican Intematleaa. C&i-pi
common.

10,000 shs. Consolida'^-! Ma-pane«» Co. loss
788 ehs. Rainier Motor rporation M»

moa.
L48S

20 shs. Pa iftc Coast Co.J.erfss, Umiu4
1.000 shs. Tubize Artificia! Silk Cs. 4

America prefd., Ctf. of Deposit.200 shs. Tubize Artificial Silk ». ft
Amer.».-- ¡J

600 shs. Orient Mines Co.
60 s.hs. Century OH Co.
26 shs. Vegetable Oil Corpn. prefâ.12*ri shs. Vegetable Oil Coipn. .trnJ* I
18 shs. M. M- Davis & Son. lac. JS-
51 shi. M. M. Duv.s & fct,n, ¿ac. a*- 1

mon.
40 shs. Iroquois Sand & Grana &

Ltd. prefd.
14"; shs. iroquois Sand k Gravel Ce. lA

onuaon.
" 'it shs. O'Rourke Crane & Eng..**î»ICo. Inc. prefd.
20 Units Development AïreeniBSt» «t

the Producers Development Co. «!
Huntington. West Virginia.200 shs. Laroson Hubbard Csoíáiss IM.
ST» prefd.

420 Fhs. International & Grast Xtttstra
Corpn.

722.000 shs. Peruvian Copper A mssVOS <"*
50 shs. H. B. Claflin Co. uwuirw
37 shs. H. B. Clailin Co. lstJttM-
3 shs. Yale Leasing Corpn.$100,000 Central Sugar Corpa. 3* l*-!*-"
Convt. Gold Notes, Oot. ML CO»-
pon on Ctf. of Deposit,

390 shs. Winchester Co. 7% Caas. 1st
Prefd. ¿ii!SO shs, Winchester Co. OU non C»
2d prefd.

15 shs. Nations. Bank of Cab».
22 shs. Bank of Cubs, In New Torts-

$25,000 Oneida Mines Co. «ft Serial Gow
Notes due Dec. 1«, 1920,

3,600 shs. Home Oil Reilnlng Co. ei T«*"»
Ctf. of Dep. .10,000 shs. Elk Basin Oil Co. of Butt».
Montana.

250 shs. Benmo Oil Co.
20 shs. Westiand Amusement Co.

1,000 shs. Boardwalk Park Co. of AtisB-
tic City.

Î.880 ehs. Old Eureka Mining Co.
Ö60 shs. Royal Tigsr Mines. m»»»mM. A. Isaacs Syndicate No. Ï for *18¡W'interest in oil ¡anda la varw*»
w counties in Texas. »

174 shs. Seaboard Finance 6 InTWlW»
Co.

100 shs. Royal Typswrlter Co.
75 shs. Boomer ft Co., Inc., com»oa

150 shs. Boomer & Co., Inc.. pref<~
8.181 shs. Black Tail Wyoming illnia»'*
6,000 shs. Tora Beil Royalty Co. _

10 shs. Luck Development * Inn» **

5.000 she. Buck Creek Oil Co. -

6,000 ehs. Black Tail Wyoming MlnlWV-*
400 shs. U. S. Chicle Refining Co. os»

mon. t±
50 shs. U. S. Chicle Refining Co. W»

6,200 shs. Louisiana Consolidated J»«.»

25 shs. Daniels Motor Co. 8f« ?".***
without warrants.

3 00 shs. Kendall Products prefd.
J 00 shs. Xoadall Products comn-*^

<.28,00O National Railways of Mex»
Secured Gold Notes, exten«*
Juaa 1. 1916.

2.000 sbs. The Coronado Ol! Co. g.
1,000 shs. Tho Rappahanock Coppsr **¦.

Inc. Krai,*
513 shs. Automatic StraSght Air m~~

Co. 2d prefd. M
100 shs. American Cities Co. 1*«».
100 shs. Continental Candy <-»rFf .,<*,

$9.248 Demand Note dated Msy 1«. "

made by George W. Allée " *S¿t
of William L. Reld, w"1* *B*4^

50 shs. Interstate Ligotera«« * Tf*a'"
portsulon Co. prefd. -,

CO shs. The Columbus Acode»? w
200 shs. Niagara Smelting Corpn. ^
102 shs. Elkhoru-Ken.ucky com

250 shs. Columbus Oil ft SteW»*!**5*'
12 V» Bhs. Liisk Devi, ft Impt. CO. j^g

L'5 shs. American Live Stock * *..

11.250 shs. Black Tail Wyomiug M!»!0«
6,875 shs. Turn Bell Royalty Co. .$

$93,303 98-100 Broad Acre RancB. w«-

Socurcd Notes du* «-s"->'-,v,,t 'Tins
829,000 Russian Rouble a***1 »r*-,*!».

War Loan Bonds issued J» i»*"

DH'IDEND ieOTICa_
CANADIAN PACIFIC RAU-WaY 00

PANY.
D.vldend No. 10». ,. ({m

At a meeting of tho Directors a»-»
.

day a dividend of two and 00*.*u»rt*!
cent, on the Common Stock for ¦"*;.-.,, tW
ended 30th of September last, »». d u
rute of seven per cent, per *"".,,> fro*
addition three per cent, per *»BU':'i -a)-
.Spécial Income Account, v-«-u> dt-ci*'-; rt ;,;
al.ie :,0tl\ December tint to **naron,^rB#l*
record ut :' P. M. on lit »f V*"-'^'.«.la«.

ERNEST ALEXANDER, fr-«««*1!"-;
Montreal. Noveasber 13th, IS-«-


